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e Credit Union mmst earn s higher rate of dividend then
en outside Building and Loan or 3avings Bank will psy, otherwise the employes
will not subacribe for shares or meke deposits therein to any great extent,

It 1s the higher rate of retuwrn that attraots and indusea the employes to
agve.

3

1 do not expesct to be overburdened with the fundis far another

year or two, but the time will come when we will have to seeik an outlet for our
surplus or else restrigt the volume of business.

I have used quite a number of words to try to amswer your

questions clearly, but if there is any point I have not explained to your
satisfaction I will be glad to have you write me again,

Very truly yowrs,

(Signed) Biward Reynolds

Vice President and General Menager,
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