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Section § (f). A maximum dividend allewvance of 107 arpears 4. me

to be needlessly high fur “%is type of institution in viev of *hs o ler
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bDenefita availatle to we:nrers.
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Sectiyngld and 33— I suuld maks a larger requirament fur the acsum—
ulation ¢of surrlua (r guatantee fundz: and rrovide that the maximw. int-
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ereat rate on leans ahyuld Se autgratically raduead, 32y ultimately <o
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Secticn 15 [2)= Wny 1izi* dangait teo »anks in New Vork Statz and

The law, T ®elievs, a*culd make mossirle the ¢ry2nizatiun of
uniens #ith unlinmited liatility whaersver the cu-urerators su deilire. y
You will find a brief discusaion of this roint on rages 1C-13 of
encluded parer shich I read before the recent annual meeting of the

Yew Yourk State Agricultural 3yciety in Alhany.

Poaainly these r.uints have all hesn cunsidersd by vou and thers
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w.wdich I aw nod fawiliar o
0T the Lrovisdiunas i1 theso mastters cuntained
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may be good reaauns

in the bill a3 you have dralted it,
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